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FAMGUARD CORPORATION LIMITED 

CHAIRMAN’S REPORT 

Unaudited Results for the Six months ended 30 June 2021 

 

 

MESSAGE FROM THE CHAIRMAN 

 

Dear Shareholders: 

As you are aware, the widespread effect of the global pandemic continues to impact the local economy, the way we conduct business, 

and our everyday lives.  The gradual restart of tourism and distribution of vaccines has helped to restore some level of optimism; 

however, we continue to be challenged by increases in COVID-19 cases as a third wave is upon us.  Despite the continual effects of 

the COVID-19 pandemic, the FamGuard Group recorded profits of $6.3 million for the six months ended June 30, 2021, representing 

$0.61 per share for ordinary shareholders.  The leadership, commitment, and resilience of management, our sales agents, and support 

staff continue to be the key attributes that lend to the stability of the Group during these challenging times.  

The Group recorded revenues totaling $67.3 million, an increase of 6.9% over the $63.0 million recorded in June 2020.  Revenue 

growth was driven primarily by an increase in gross premium income of 1.3% and from investment income which contributed $7.8 

million to total revenue.  Deposits on select life products and annuities totaled $7.4 million, exceeding the prior year by 13.5%.   

Policyholder benefits totaled $40.3 million compared to $39.5 million for the corresponding prior period.  As anticipated, an uptick in 

medical claims during the quarter after several periods of low utilization, along with an increase in COVID-19 related deaths, 

contributed to the increase.  Total expenses, including commissions paid to agents and brokers, exceeded the prior year by 9.3% 

mainly due to an increase in depreciation expense on assets placed into service during the year and provision for bad debt on 

premiums receivables and the loan portfolio in line with the increased credit risk as we continue through the economic impacts of the 

pandemic.   

The Group’s statement of financial position remains strong with total assets exceeding $369 million, of which investment assets 

comprised $302 million, representing 82% of our total asset base. Liabilities amounted to $270.5 million an increase of 1.6% over the 

December 31, 2020 balance mainly due to increases in reserves for future policyholder liabilities which comprise obligations to 

holders of long-term and short-term insurance policies.  Shareholder’s equity stood at $99.4 million compared to $95.5 million as of 

December 31, 2020.  The Group’s capital remains strong and continues to measure well in excess of the local minimum requirements 

established by the Insurance Commission of the Bahamas. 

I am pleased to report that the Board of Directors declared a dividend of $0.10 per share for shareholders of record as of 18 August 

2021, payable on 24 August 2021.  On behalf of the Board of Directors of FamGuard, I would like to extend our sincere thanks to our 

management, support staff, and sales team for their continued hard work and commitment to serving our clients, which has contributed 

to the success of the Company. I also wish to thank our shareholders and clients for their continued confidence. 

 

 

 

Sincerely, 

 
Norbert Boissiere 

Chairman 

 

1 



 
 

F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  F I N A N C I A L  P O S I T I O N

A s  a t J une  30 , 2021

(E xpre s s e d  in  B a ha m ia n  do lla rs )                                                                            

U N A U D IT E D

 3 0  J u n e 3 1  D e c e m b e r

2 0 2 1 2 0 2 0

AS S E T S

F ina nc ia l Inve s tm e n t A s s e ts :

  F a ir  va lue  th rough  p ro f it o r  lo s s  18 ,495 ,934$     18 ,540 ,887$         

  A va ila b le - fo r -s a le 9 ,444 ,527 10 ,331 ,155

  H e ld - to -m a tu r ity 193 ,705 ,439 177 ,729 ,365

  L oa ns , ne t 79 ,973 ,393 82 ,488 ,556

          T o ta l f ina nc ia l inve s tm e n t a s s e ts 301 ,619 ,293 289 ,089 ,963

  C a s h  a nd  ba nk  ba la nc e s 15 ,910 ,256 18 ,663 ,649

  R e ins u ra nc e  a s s e ts  1 ,729 ,257 2 ,451 ,215

  R e ins u ra nc e  re c ove r ie s 4 ,456 ,966 4 ,822 ,780

  R e c e iva b le s  a nd  o the r  a s s e ts , ne t 2 ,912 ,233 2 ,801 ,178

  P re m ium s  re c e iva b le , ne t 4 ,245 ,024 4 ,822 ,125

R ight- o f- use  a sse ts 644 ,327 688 ,067              

  P rope r ty , p la n t a nd  e qu ipm e n t, ne t 38 ,358 ,893 38 ,494 ,848

T O T A L  A S S E T S 369 ,876 ,249$   361 ,833 ,825$       

L IAB IL IT IE S

P o lic y  L ia b ilitie s :

   R e s e rve s  fo r  fu tu re  po lic yho lde rs '  be ne f its 234 ,620 ,350$   230 ,278 ,175$       

   O the r  po lic yho lde rs '  funds 24 ,761 ,422 24 ,274 ,672

         T o ta l P o lic y  lia b ilitie s 259 ,381 ,772 254 ,552 ,847

   P a ya b le s  a nd  a c c rua ls 10 ,445 ,307 11 ,060 ,397

   L e a se  lia b ilitie s 672 ,805 688 ,067              

          T o ta l lia b ilitie s 270 ,499 ,884 266 ,301 ,311

E Q U IT Y :

   P re fe re nc e  s ha re s 5 ,000 ,000 5 ,000 ,000

   O rd ina ry  s ha re s 2 ,000 ,000 2 ,000 ,000

   S ha re  p re m ium 10 ,801 ,080 10 ,801 ,080

   R e va lua tion  re s e rve 19 ,014 ,919 19 ,503 ,360

   R e ta ine d  e a rn ings 62 ,560 ,366 58 ,228 ,074

          T o ta l e qu ity 99 ,376 ,365 95 ,532 ,514

T O T A L  L I A B I L I T I E S  A N D  E Q U I T Y 369 ,876 ,249$   361 ,833 ,825$       

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                  

U N A U D IT E D

6  m o n th s  to 6  m o n th s  to

3 0 -J u n -2 1 3 0 -J u n -2 0

I N C O M E :

   G ro s s  p re m iu m  in c o m e 5 6 ,6 8 8 ,3 7 3$            5 5 ,9 8 0 ,2 1 3$            

   P re m iu m  c e d e d  to  re in s u re r s  (5 ,5 0 7 ,3 7 2 ) (5 ,8 9 8 ,7 3 8 )

          N e t  p re m iu m  in c o m e 5 1 ,1 8 1 ,0 0 1 5 0 ,0 8 1 ,4 7 5

   A n n u ity  &  o th e r  d e p o s i ts 7 ,4 3 6 ,5 2 7 6 ,5 4 9 ,3 7 0

          N e t  p re m iu m  in c o m e  a n d  a n n u ity  d e p o s i ts 5 8 ,6 1 7 ,5 2 8 5 6 ,6 3 0 ,8 4 5

   In te re s t  in c o m e 7 ,5 0 3 ,6 3 1 6 ,5 4 8 ,7 7 7

   D iv id e n d  in c o m e 3 6 2 ,7 4 9 3 6 0 ,8 7 2

   U n re a l iz e d  lo s s  o n  in v e s tm e n t  a s s e ts  (1 1 3 ,8 9 9 ) (1 ,3 5 8 ,8 8 4 )              

   O th e r  o p e ra t in g  in c o m e 9 4 8 ,6 9 9 7 7 7 ,5 9 9

          T o ta l  in c o m e 6 7 ,3 1 8 ,7 0 8 6 2 ,9 5 9 ,2 1 0

B E N E F I T S  A N D  E X P E N S E S :

   B e n e f i ts :

      P o l ic y h o ld e rs ' b e n e f i ts  3 7 ,5 9 8 ,8 2 3 3 6 ,2 3 2 ,2 9 0

      R e in s u ra n c e  re c o v e r ie s (2 ,3 8 6 ,5 4 9 ) (2 ,4 7 3 ,2 8 2 )

          N e t  p o l ic y h o ld e rs ' b e n e f i ts 3 5 ,2 1 2 ,2 7 4 3 3 ,7 5 9 ,0 0 9

     C h a n g e  in  re s e rv e s  fo r  p o l ic y h o ld e rs ' b e n e f i ts 5 ,0 6 4 ,1 3 3 5 ,7 1 2 ,0 9 3

          T o ta l  b e n e f it s 4 0 ,2 7 6 ,4 0 7 3 9 ,4 7 1 ,1 0 2

   E x p e n s e s :

   C o m m is s io n s 6 ,4 0 4 ,8 9 0 6 ,1 6 7 ,6 7 3

   O p e ra t in g  e x p e n s e s 9 ,4 6 0 ,3 3 7 9 ,0 4 0 ,3 0 7

   D e p re c ia t io n  e x p e n s e  1 ,8 5 9 ,5 9 2 1 ,1 3 0 ,0 7 8

   P re m iu m  ta x 1 ,7 0 0 ,6 5 1 1 ,6 7 9 ,4 9 4

      B a d  d e b t  e x p e n s e 1 ,3 4 0 ,7 8 9 9 7 3 ,3 2 4

          T o ta l  e x p e n s e s 2 0 ,7 6 6 ,2 5 9 1 8 ,9 9 0 ,8 7 8

          T o ta l  b e n e f it s  a n d  e x p e n s e s 6 1 ,0 4 2 ,6 6 6 5 8 ,4 6 1 ,9 8 0

N E T  I N C O M E 6 ,2 7 6 ,0 4 2               4 ,4 9 7 ,2 3 0               

N E T  I N C O M E  A T T R I B U T A B L E  T O :  

O rd in a ry  S h a re h o ld e rs 6 ,1 3 2 ,2 9 2$              4 ,3 5 3 ,4 8 0$              

P re fe r re d  S h a re h o ld e rs 1 4 3 ,7 5 0                  1 4 3 ,7 5 0                  

6 ,2 7 6 ,0 4 2               4 ,4 9 7 ,2 3 0

B a s ic  e a r n in g s  p e r  o r d in a r y  s h a r e 0 .6 1$                       0 .4 4$                       

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts   
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S

F o r  th e  T h re e  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                 

U N A U D IT E D  

3  m o n th s  to 3  m o n th s  to

3 0 -J u n -2 1 3 0 -J u n -2 0

I N C O M E :

   N e t  p re m iu m  in c o m e 2 4 ,9 7 5 ,0 3 7$        2 5 ,2 3 1 ,6 0 3$        

   A n n u ity  &  o th e r  d e p o s i ts 3 ,7 3 2 ,4 7 4 1 ,9 4 7 ,9 2 5

 N e t  p re m iu m  in c o m e  a n d  d e p o s i ts 2 8 ,7 0 7 ,5 1 1 2 7 ,1 7 9 ,5 2 8

   In v e s tm e n t  in c o m e 4 ,0 7 6 ,6 3 4 2 ,5 1 0 ,0 4 2

   O th e r  o p e ra t in g  in c o m e 4 3 5 ,4 7 2 4 0 9 ,3 6 4

          T o ta l  in c o m e 3 3 ,2 1 9 ,6 1 7 3 0 ,0 9 8 ,9 3 4

B E N E F I T S  A N D  E X P E N S E S :   

   N e t  p o l ic y h o ld e r  b e n e f i ts 2 1 ,1 8 1 ,0 6 1 1 7 ,4 3 5 ,6 3 0

 C o m m is s io n s 3 ,3 1 1 ,7 4 1 2 ,7 5 4 ,2 3 2

   O p e ra t in g  e x p e n s e s 7 ,5 3 3 ,5 3 4 7 ,1 0 3 ,9 1 6

          T o ta l  b e n e f it s  a n d  e x p e n s e s 3 2 ,0 2 6 ,3 3 6 2 7 ,2 9 3 ,7 7 9

N E T  I N C O M E 1 ,1 9 3 ,2 8 1$          2 ,8 0 5 ,1 5 5$          

N E T  P R O F I T  A T T R I B U T A B L E  T O  :

O rd in a ry  S h a re h o ld e rs 1 ,0 4 9 ,5 3 1$         2 ,6 6 1 ,4 0 5$         

P re fe r re d  S h a re h o ld e rs 1 4 3 ,7 5 0             1 4 3 ,7 5 0             

1 ,1 9 3 ,2 8 1$         2 ,8 0 5 ,1 5 5$         

E a r n in g s  p e r  o r d in a r y  s h a r e 0 .1 0$                  0 .2 7$                  

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
 
 
 
 
 
 
 
 
 
 
 

4 



 
 

F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C O M P R E H E N S I V E  I N C O M E

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                 

U N A U D IT E D

6  M o n th s  to 6  M o n th s  to

3 0 -J u n -2 1 3 0 -J u n -2 0

N E T  IN C O M E 6 ,2 7 6 ,0 4 2$          4 ,4 9 7 ,2 3 0$          

O T H E R  C O M P R E H E N S IV E  IN C O M E  

N e t lo s s  o n  a v a i la b le -fo r -s a le  f in a n c ia l  a s s e ts (8 8 6 ,4 3 3 )             (7 3 5 ,7 6 9 )             

R e v a lu a t io n  o f  f ix e d  a s s e ts 3 9 7 ,9 9 2              -                          

T o ta l  o th e r  c o m p re h e n s iv e  lo s s (4 8 8 ,4 4 1 )             (7 3 5 ,7 6 9 )             

  

T O T A L  C O M P R E H E N S IV E  IN C O M E 5 ,7 8 7 ,6 0 1$          3 ,7 6 1 ,4 6 1$          

  

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

5 



 
 

 
 
 
F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C H A N G E S  I N  E Q U I T Y  

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 1  

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                 

U N A U D IT E D

 

P re fe re n c e O rd in a ry S h a re R e v a lu a t io n R e ta in e d

S h a re s S h a re s P re m iu m R e s e rv e E a rn in g s T o ta l

B a la n c e  a s  a t  D e c e m b e r  3 1 , 2 0 2 0 5 ,0 0 0 ,0 0 0            2 ,0 0 0 ,0 0 0       1 0 ,8 0 1 ,0 8 0       1 9 ,5 0 3 ,3 6 0       5 8 ,2 2 8 ,0 7 4       9 5 ,5 3 2 ,5 1 4          

T r a n s a c t io n s  w ith  o w n e r s

D iv id e n d s  d e c la re d  a n d  p a id  -

   P re fe re n c e  s h a re s -                           -                      -                        -                        (1 4 3 ,7 5 0 )           (1 4 3 ,7 5 0 )             

   O rd in a ry  s h a re s  ($ 0 .1 8  p e r  s h a re ) -                           -                      -                        -                        (1 ,8 0 0 ,0 0 0 )        (1 ,8 0 0 ,0 0 0 )          

T o ta l  t r a n s a c t io n s  w ith  o w n e r s -                           -                      -                        -                        (1 ,9 4 3 ,7 5 0 )        (1 ,9 4 3 ,7 5 0 )          

C o m p r e h e n s iv e  in c o m e

N e t In c o m e -                           -                      -                        -                        6 ,2 7 6 ,0 4 2         6 ,2 7 6 ,0 4 2            

O th e r  C o m p re h e n s iv e  lo s s -                           -                      -                        (4 8 8 ,4 4 1 )           -                        (4 8 8 ,4 4 1 )             

T o ta l  C o m p r e h e n s iv e  ( lo s s ) / in c o m e -                           -                      -                        (4 8 8 ,4 4 1 )           6 ,2 7 6 ,0 4 2         5 ,7 8 7 ,6 0 1            

B a la n c e  a s  a t  J u n e  3 0 , 2 0 2 1 5 ,0 0 0 ,0 0 0            2 ,0 0 0 ,0 0 0       1 0 ,8 0 1 ,0 8 0       1 9 ,0 1 4 ,9 1 9       6 2 ,5 6 0 ,3 6 6       9 9 ,3 7 6 ,3 6 5          

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts

 

S h a re  C a p ita l
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F A M G U A R D  C O R P O R A T I O N  L I M I T E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C A S H  F L O W S  

F o r  th e  s ix  m o n th s  e n d e d  J u n e  3 0 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )

U N A U D IT E D

3 0 -J u n -2 1 3 0 -J u n -2 0

C A S H  F L O W S  F R O M  O P E R A T I N G  A C T I V I T I E S :

N e t  I n c o m e  f r o m  c o n t in u in g  o p e r a t io n s 6 ,2 7 6 ,0 4 2$        4 ,4 9 7 ,2 3 0$        

A d ju s tm e n ts  fo r :

  D e p re c ia t io n  1 ,8 5 9 ,5 9 2 1 ,1 3 0 ,0 7 8

  U n re a l iz e d  lo s s  o n  f in a n c ia l  a s s e ts 1 1 3 ,8 9 9 1 ,3 5 8 ,8 8 4

  In c re a s e  in  p ro v is io n  fo r  lo a n s  a n d  re c e iv a b le s 1 ,3 4 0 ,7 8 9 9 7 3 ,3 2 4

  D e c re a s e  in  re in s u ra n c e  a s s e ts  7 2 1 ,9 5 8 1 8 4 ,2 3 0

  C h a n g e  in  re s e rv e  fo r  fu tu re  p o l ic y h o ld e rs ' b e n e f i ts 4 ,3 4 2 ,1 7 5 5 ,3 4 9 ,6 6 4

  In te re s t  in c o m e (7 ,5 0 3 ,6 3 1 ) (6 ,5 4 8 ,7 7 7 )

  D iv id e n d  in c o m e (3 6 2 ,7 4 9 ) (3 6 0 ,8 7 2 )

      O p e r a t in g  p r o f it  b e f o r e  w o r k in g  c a p ita l  c h a n g e s 6 ,7 8 8 ,0 7 5 6 ,5 8 3 ,7 6 0

   ( In c re a s e ) /d e c re a s e  in  re c e iv a b le s  a n d  o th e r  a s s e ts (1 1 1 ,0 5 5 ) 4 3 0 ,2 2 4

   D e c re a s e  in  re in s u ra n c e  re c o v e r ie s 3 6 5 ,8 1 4  1 1 ,9 4 0

   D e c re a s e /( in c re a s e )  in  p re m iu m  re c e iv a b le s 5 7 7 ,1 0 1 (3 ,3 2 6 ,9 7 8 )

   D e c re a s e  in  p a y a b le s  a n d  a c c ru a ls (6 1 5 ,0 9 0 ) (2 ,3 4 5 ,8 5 6 )

   In c re a s e  in  o th e r  p o l ic y h o ld e rs ' fu n d s 4 8 6 ,7 5 0 2 ,0 4 6 ,1 4 1

     N e t  c a s h  f r o m  o p e r a t in g  a c t iv it ie s 7 ,4 9 1 ,5 9 5 3 ,3 9 9 ,2 3 1

C a s h  f lo w s  f r o m  in v e s t in g  a c t iv it ie s :

   P e n s io n  fo r fe i tu re s  r e in v e s te d (6 8 ,9 4 6 )             (4 0 ,8 8 0 )             

   P u rc h a s e  o f  in v e s tm e n t  s e c u r i t ie s (1 6 ,0 0 0 ,0 0 0 )      (1 1 ,5 4 8 ,0 8 1 )

   P ro c e e d s  f ro m  re d e m p tio n /m a tu r i t ie s  o f  in v e s tm e n t  s e c u r i t ie s 3 0 0 ,0 9 6            1 ,8 2 0 ,7 8 4         

   N e t  L o a n s  re p a id  2 ,1 2 8 ,0 6 5         4 5 2 ,2 3 9            

   N e t  p u rc h a s e  o f  p ro p e r ty  a n d  e q u ip m e n t (1 ,7 2 3 ,6 3 7 )        (9 2 ,4 7 3 )             

   In te re s t  r e c e iv e d 6 ,7 4 4 ,1 7 6 6 ,2 9 6 ,3 8 6         

   D iv id e n d s  re c e iv e d 3 6 2 ,7 4 9 3 6 0 ,8 7 2

      N e t  c a s h  u s e d  in  in v e s t in g  a c t iv it ie s (8 ,2 5 7 ,4 9 7 ) (2 ,7 5 1 ,1 5 3 )

C a s h  f lo w s  f r o m  f in a n c in g  a c t iv it ie s

  L e a s e  re p a y m e n ts (4 3 ,7 4 0 ) (1 1 ,9 0 2 )

  D iv id e n d s  p a id  o n  p re fe re n c e  s h a re s (1 4 3 ,7 5 0 ) (1 4 3 ,7 5 0 )

  D iv id e n d s  p a id  o n  o rd in a ry  s h a re s (1 ,8 0 0 ,0 0 0 ) (1 ,6 0 0 ,0 0 0 )

     N e t  c a s h  u s e d  in  f in a n c in g  a c t iv it ie s (1 ,9 8 7 ,4 9 0 ) (1 ,7 5 5 ,6 5 2 )

N e t  d e c re a s e  in  c a s h  a n d  c a s h  e q u iv a le n ts  (2 ,7 5 3 ,3 9 3 ) (1 ,1 0 7 ,5 7 3 )

C a s h  a n d  c a s h  e q u iv a le n ts  a t  b e g in n in g  o f  th e  p e r io d 1 8 ,6 6 3 ,6 4 9 2 0 ,2 9 5 ,5 4 1

    C a s h  a n d  c a s h  e q u iv a le n ts  a t  e n d  o f  th e  p e r io d 1 5 ,9 1 0 ,2 5 6$      1 9 ,1 8 7 ,9 6 8$      

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2021 

(Expressed in Bahamian Dollars) 

Unaudited 

 
1. General 

FamGuard Corporation Limited (the “Company”) is incorporated under the laws of the Commonwealth of The 

Bahamas and serves as an investment holding Company with five wholly owned subsidiaries; Family Guardian 

Insurance Company Limited (FG), BahamaHealth Insurance Brokers Limited (formerly BahamaHealth Insurance 

Brokers and Benefit Consultants Limited), FG Insurance Agents & Brokers Limited, FG Financial Limited and 

FG Capital Markets Limited (together, “the Group”).  FG is the principal operating unit and is licensed as an 

insurance company under the Insurance Companies Act, 2009.  FG sells life and health insurance products in The 

Bahamas. 

 

The registered office of the Company is located at the offices of E. Dawson Roberts & Co., Parliament and 

Shirley Streets, Nassau, Bahamas. 

 

2. Accounting Policies 

These unaudited consolidated financial statements have been prepared in accordance with International 

Accounting Standards 34: Interim Financial Reporting. The interim unaudited financial statements do not include 

all of the information and Company’s disclosures required in the annual audited financial statements, and should 

be read in conjunction with the December 31
st
, 2020 audited financial statements. 

 

The accounting policies used in the preparation of the interim consolidated financial statements are consistent 

with those used in the annual consolidated financial statements for the year ended 31 December 2020.   
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2021 

(Expressed in Bahamian Dollars) 

Unaudited 

(Continued) 

 

 
 

3. Earnings per ordinary share 

3 0 -J u n -2 1 3 0 -J u n -2 0

  

W e ig h te d  a v e ra g e  n u m b e r  o f  s h a re s  o u ts ta n d in g 1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0

C o n s o lid a te d  n e t  in c o m e  a t t r ib u ta b le  to  o rd in a ry  s h a re h o ld e rs 6 ,1 3 2 ,2 9 2$      4 ,3 5 3 ,4 8 0$   

E a r n in g s  p e r  o r d in a r y  s h a r e 0 .6 1$               0 .4 4$            

 
 
 

4. Commitments 

 

Outstanding commitments to extend credit under the mortgage loan agreements amounted to approximately 

$930,321 as at 30 June, 2021 (31 December 2020: $1,368,995). 

 

5. Corresponding Figures 

Where necessary, corresponding figures have been adjusted to conform with changes in presentation in the 

current year. 

 

6. Dividends 

 

On 5 August 2021, the Board of Directors declared a dividend of $0.10 per share or $1,000,000 to shareholders 

of record as of 18 August 2021 and payable on 24 August 2021. 
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