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DUt turb Hprltd] th]th S}Ibttm L]mlttd Consolidated Statement of Revenue and Expenses
Interim repori
Quarter ended July 31, 2009 S1x months ended July 31, 2009 with comparative lgures for the six months ended July 31, 2008
[Expressed m thousands of Bahamian dollars)

Chairman’s Report

Doctors Hospital Health System Limited July 31, 2009 July 31, 2008
. Revenues
Dear Shareholder, Patient servees revenue, nel i 23,985 21194
Chher T3 fi
On behalf of the Board of Directors of Doctors Hospital Health System, | am pleased to report Total revenues 24,658 0 EST
on vour Company's positive financial results for the six months ended Julv 31, 2009 Fxpenses
Salaries and benefits Rdd & 106
Cus 2 Satisfact A H . be strone and encourazing with dtive results set- Medical supplics and services 5001 5.120
ustomer Satisfaction ratings continue to be strong and encouraging with positive results set ' T
. ; . i . =, . . . Depreciation and amartization 1307
ting new records, Ohverall, our Associates have done an impressive job of responding to the L163
new guality intiatives and dedication to patient and physician satisfaction. Bad debt expense, net of recoverics 779
Utilitse= 02l
. . . N . N e Clovernment laxes and Tees ok ]
For the six months ended July 31, 2009, the Hospital reports consolidated net income of 540 P 366 107
million or $0.41 cents per share compared o 30,16 cents per share for the same period last Chulside services 347 446
vear. Due to our positive resules the Board of Directors has approved a dividend of $0.02 per Repairs and maintciance 230 =18
- - 4 \ Dhietary expenscs 195 179
share to be paid by October, 20049, Rent 191 143
Legal expenses 112 T4
MNet revenue incrensed by 1E.2% compared to the same period last vear, The increased trend in Total expenses 20,479
business volumes has continued into the second quarter of the year with icreases in [CL Income before inte nest 4179
patient days of 47% and all other business sectors of the hospital have also shown positive ) ,
B Interest expen i 134} (8
arowth vear to date.
MNet income for the perbod 3 LS L6310
Total expenses increased by $1.5 million, or 7.8%. over the same six month period. Salaries
and benelits and medical supplies and services account for 92% of the increase and are a result Eamings per commun shars {exnpressed in Bahamian dollars) .
Basie and fully diluted i .41 016

ol the increased activity,  Government taxes and fees increased 1007% over the same period
last year, with work permits accounting for % ol this increase.

DOCTORS HOSPITAL HEALTH SYSTEM LIMITED
) ) : o Consolulated Statement of Cash Flows
[he Western Medical Plaza continues to operate through lease agreements generating addition-

al revenues while the Company is actively pursuing options for long term lease agreements and
sale provision of the facility.

Six months ended July 31, 20080 with comparative figures [or the six months ended July 31, 2008
{Expressed in thousands of Bahamian dollars)

_ . . . § L . T T
We continue to build on our brand loyvalty and remain confident that financial success will con- Tuly 31, 2009 July 31, 2008

tinue through our focus on improving healthcare services, quality of patient care, and new serv-
ice lines offered with additional medical specialists returning to the Bahamas.

Cash Mows Trom operating activities
Ml income 5 4,045 1,650

Adjustments o reconcile net income W net cash

prowided by operating activilics

Success does not come without the dedication, suppaort and commitment of our Associates and

s .- . . . R Depreciation and amortization 1,307 1,261
physicians; I am truly appreciative of their continued commitment to our customers and the Provision for dowbtful accounts 779 (&
Com pany. On hehalf of The Board of Directors, 1 would like to EXPTESS MY jll'i.lﬁ[ll-d'i.‘ to our [Losz on disposal of property, plant and equipment 3

6,134 3376

shareholders, Associates, physicians and volunteers, and thank them for their continued sup-
port and service to the community,

-

‘hanges in operating assets and liabilities

{Imcrease) decrease in accounis receivable 1 280) TG

[ncrease m invenlorics (10T

.I"'“-'Ilh Krukowski Increase i prepaid expenses and other assels (d444)
Chairman {Dhecrease ) increase in accounts payable and oiher liabilitics 1 365)
i ash o e by operaling schivities 4,932

September 1, 200
Cash flows from investing activities
P lant and equipment | 598

Purchase of intangible assets (71}

hase of property,

DOCTORS HOSPITAL HEALTH SYSTEM LIMITED

Consolidated Balance Sheet

Proceeds Trom disposal of ety plant and cquipment 3 -

ash used 1n mnvesting aetivities [l ) (25111
July 31 2009 with comparative Dgures al Jonuary 31, 2009
{Expressed i thousands of Bahamoan dollars) Cash flows from financing activithes
Repayment of long-term debi (2.340)
Julw 31, 2009 Jamuary 31, 2009 Dividends paid w sharcholders (598)
Cash used in finoncing activities 12,944)
Assels )
Currenl assels Inerease (decrease) in cash and cash equivalents 1,322 120135
Cash ond cash equivalents 3 i) 5,328 . . o <
Accounts receivable—patients, net (note 2) Tig 1003 Cash and cash equivalents at beginning of period 5318
Aceounts receivable—third party payvors, nel (nole 23 5,649 SN0 Cash ond cash equivalents at end of period )3 i, 3
Inventores 1,261 1.153
Oither assgis [ LTILL 574
15,264 15,8584 Cash and cash equivalents compnise cosh al bank and in hand, short-term deposits with an original maturity of three
months or less
Mon-current assels
[nvestments 3 i) DOCTORS HOSPITAL HEALTH SYSTEM LIMITED
Gondwill, net 1431 Consoludated Statement of Changes in Equity
dther |r|.'|~11|_|:'-|.: nsseis 1,871 - -
T 5
Investment p oty 4,621 Six s ended Tulv 31, 2009
I'n'-|'|..'rl'-. plant ancd ciuipmeni 10,320 . ’ . . .
: 17373 { Expressed in thousands of Bahamian dollars)
Total assets 5 32537

Mumber of shares  Share capital  Contribuied surplus Retained camings

Al

Liabalities and Shareholders™ Fouiiy Halonce at January 31 G071 ,634 3 304 % 12358 5 11},

Current liabilities

Agecounts pavable and other linbilities F151 Met income for the period - - - 41045
Long-term debi. current portion JRH
3539 Drivedends paid {598
Non-current liabilities Falance at July 31, 9,971,534 4 300 $ 12338 13,910
b 1,331 4,123
Dasta] fenbsilite S5HT0 K.5E1 — - S— " - P — ——
s L DOCTORS HOSPITAL HEALTH SYSTEM LIMITED
. ' . Motes to Interim Consolidated Financial Statements
Shareholders" equity
.‘I'lJ'Ir_L.J'I"'I'“I e ) . Six months ended July 31, 2009
Authorized 12 Kl common shares at par value
of B0 cach (July 31 b — 1251 (i shares)
Teenied and Tull 5 C 34 shares o 1" M 1.4
' ;I;jl: I.:'i .Il:::irl__‘!u“.J 07 |!-'¥1- fq__::-:[. 399 1. Significant accounting policies
Contributed surplus 12,3548 hese inderu necial statements have been prepared in ace ce with Intemational Accounting Standard Mo
Retmned carmngs 13,9010 . -
E using the same accounting policies applied in (i) il
26,667
Todtal liabilities and sharcholders” equity 5 31,537

2. Accounts receivable

DOCTORS HOSPITAL HEALTH SYSTEM LIMITED

Consolidated Statem

Accounts receivable are of provisions for doubtful aceounts of 3. Tmillion

nt of Revenue and Expenses

3. Bank Borrowings
Six months ended July 31, 2009 with comparative fgures for the three months ended July 31, 2008
(Expressed in thousands of Bahamoan dollars)

In April 2004 the Company repai hank loan on investment pr armount of § 2.0 million

(Unandited)

July 31, 2009 Tulv 31, 2008
Hevenues
Pabignt service revenue, nel 5 11,579 oAk
iher iz LRl
Tostal revenues (RSN [URALAY |
Expenses
Solarnes pnd benefiis 4,383 4114 - -
Muedical supphies and services 2910 rAn] i ﬂur Balance ShEEtS & Egal Nﬂtlces ln
Drepreciation and amortization R] | (i
ther operniing 548 SLIS
Utilies 333 426
Bad delbi expense, nel ol recoveres ann 45 »
Ciovernment tixes o Tees 187 257
Insuranece 183 =1
Outswde servio 182 235
Repairs and mamtenance 130 145
Kent 97 Bt
Ihetary expenses 94 94 Call us at
Lugal expensazs 37 Al
Total expenses 10,015 0.743
Income before interest 1,786 T48
Inberesl expense 49y [HsFy
Met income for the period ] 1,737 L ]
Eamings per commen share (expressed in Bahaman dollors)
Bazic and fully diluted 5] w17 iy




