


The differentiating factor of BISX lies in 
the Exchange’s timely response to 
inquiries and the direct access of 
financial services providers to BISX 
Executives who work on the listing 
application.  BISX has set a benchmark 
with financial services providers to 
returnreturn with a response to completed 
fund listing applications within an 
average timeframe of three business 
days.

Keith Davies, the Chief Executive Officer 
of BISX, mentioned that, the 50th fund 
Milestone is “not just a number. The 
number represents the years of hard 
work and effort put forth by the 
Exchange into ensuring that this Mutual 
Fund Facility would meet the needs of 
this segment of the marthis segment of the market. 

BISX PASSES FUND LISTING MILESTONE WITH LISTING OVER 50 FUNDS
Recently, The Bahamas International Securities Exchange (BISX) successfully 
listed 3 new mutual funds on the Exchange. The listings pushed the number 
of mutual funds to 51 which means that the Exchange was able to pass the 
50-fund threshold.  Mr. Keith Davies, the Chief Executive Officer of BISX noted 
that BISX hopes to soon cross the 100-fund threshold.
The Funds listed on BISX are listed pursuant to the laws of the 
Commonwealth of The Bahamas, specifically the Investment Funds Act, 
2003. The Fund Listing Facility provides investors and financial service 
providers with additional confidence due to increased transparency  and 
safety. The Exchange creates an avenue for those service providers who wish 
to list and it attracts those investors who have investment knowledge. 
Investors are able to benefit from professional money management and 
didiversification while having timely access to Net Asset Value (NAV) 
information on a recognized and regulated exchange.

Chief Operating Officer, Mr. Holland Grant, stated that “BISX reviews each 
listing application with its own merits. This involves using information 
provided by the fund to the Securities Commission of the Bahamas and 
information provided especially for BISX. Based on the review of all the 
information, BISX’s Listing Committee would make a final determination on 
the suitability of each fund for listing on the Exchange.”  

At the Jamaican Stock Exchange: From L to R: BISX 
COO: Holland Grant, Trinidad & Tobago Stock 
Exchange CEO: Michelle Persad, BSE Manager 
Compliance & Regulatory Reporting: Donna Hope, 
BSE Managing Director: Marlon Yarde, JSE Deputy 
General Manager: Robin Levy

CFAL Securities, one of the founding Broker-Dealer Members of the Bahamas 
International Securities Exchange (BISX) celebrated its 20th Anniversary with 
a reception held on 23 March 2017.  Speaking of the event, BISX CEO Keith 
Davies noted; “CFAL Securities is an indigenous Bahamian financial institution 
that has contributed greatly to the growth and the development of the 
Bahamian capital markets over its life.  We would like to take this time to 
congratulate Mr. Anthony Ferguson and the management, staff and directors 
ofof CFAL for this momentous milestone.  We look forward to being there with 
them to celebrate their 50th Anniversary.”

At the CFAL Reception From L to R: CFAL VP-Investments: Pamela Musgrove, CFAL President: Anthony 
Ferguson, CFAL VP Pension Administration and Operations: Sophia Thurston 

CFAL SECURITIES CELEBRATES 20TH ANNIVERSARY

This conference was the first time that 
the heads of the Exchanges of Jamaica, 
Trinidad, Barbados and The Bahamas 
had been at the same table in over a 
decade and it allowed all Exchanges to 
discuss recent capital market 
developments in their respective 
jurisdictions.jurisdictions.






